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Abstract

In the era of big data, as China’s economy continues to grow at a rapid pace, financial management in government

agencies and public institutions has become particularly crucial. It is essential to adopt standardized and efficient management

models, strengthen the development of internal control systems, and effectively mitigate financial risks. By establishing robust

internal control systems in these institutions, financial management standards can be further enhanced, the security of funds can

be safeguarded, and financial risks can be reduced. Based on this, this paper examines the challenges associated with the

development of internal control systems and financial risk management in government agencies and public institutions, and

proposes specific measures for system development and risk mitigation.
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